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Bridge Construction Permanent Mezzanine / Preferred Equity

Loan Purpose
Acquisition, conversion, refinance, 
brand-mandated PIP, discounted 
purchase option or note purchase.

Development of new hotels. 
Nationwide. Preference for hotels that 
are franchised with major national 
brands. 

Refinance or acquisition of a stabilized 
asset.

Recapitalization, Construction take-
out, Gap Financing.

Leverage LTC/LTV: Up to 75% LTC/LTV: Up to 75% LTC/LTV: Up to 75% LTC/LTV: Up to 80%

Loan Size $5MM to No Upper Limit $5MM to No Upper Limit $5MM to No Upper Limit $5MM to No Upper Limit

Interest Rate Competitive Floating Rate, Fixed Rate 
Available.

Competitive Floating Rate, Fixed Rate 
Available.

Call. Call.

Term Initial Term 2-3 years with extension 
options available 

Initial Term 2-3 years with extension 
options available 

5,7, or 10 years.
Initial Term 2-3 years with extension 
options available 

Amortization IO Available for the full term. IO Available for the full term. 20-30 years. IO Available for the full term. 

Recourse Non-recourse available
Completion Guarantee with certain 
non-recourse provisions available.

Non-recourse available Non-recourse available
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